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Ref.nr: JP-251104-1 Dated 4th. Nov .2025
Attention:

Subject : Notice of Merger

We sincerely appreciate Your continued supports and extend our best wishes for your company'’s
ongoing prosperity.

We are writing to inform you that Cowell Fashion Co., Ltd. will merge with its wholly owned
subsidiary, Logen Co., Ltd.

Through this merger, the two companies aim to enhance management efficiency, maximize
business synergy, and deliver higher quality products and improved services.

Key details are as follows:
1. Merger Overview

1) Merger entity and method: Cowell Fashion Co., Ltd. will merge with its 100% subsidiary,
“Logen Co., Ltd."

2) Company name after merger: The merged entity will be renamed as” Logen Co., Ltd."
3) The former "Pilkor Electronics Division of Cowell Fashion” will be renamed as
" Pilkor Electronics BU, Logen”
4) Effective date of merger: December 1, 2025 (scheduled).
2. Background and Purpose of the Merger
1) To realign business structure and reassess corporate value.
2) To further enhance the corporate value of Cowell Fashion.

3) Comparison Before / After Merger: Please refer to the attached document.

We kinhollly ask for your understanding and cooperation so that this new beginning may proceed
smoothly.

We will continue to do our utmost to remain a strong and reliable partner dedicated to your
company’s success.

Thanking You.

Sincerely Yours,
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Before / After Change Comparison

ltem Before Change After Change Remarks
Independent
Cowell Fashion Co. Ltd. Logen Co., Ltd. Representation

Legal Entity &

for individual BU

Address
37, Baekja 3-qil, Yongji-myeon,
Gimje-si, Jeollabuk-do, Republic of No Changed HQ Address
Korea
Name:
Pilkor Electronics Division of Pilkor Electronics BU,
Cowell Fashion Co.,Ltd. Logen
Pilkor Elec. BU Pilkor Elect.
BU, Logen.
Address:
42-7, Dongsan-Ro 27Beon-Gil
Danwon-Gu,AnsanCity, Gyeonggi-Do, No Changed
Republic of Korea
CEO Mr. Y.S.Choi & other No Changed

Overseas Plant

Rongcheng Pilkor Electronics Co.,Ltd.

Remain Unchanged

Others

Remain Unchanged
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FRIOEROZ ZEEIHY | ESHELAL L £,
Z D7, et Cowell Fashion Co., Ltd. 1%, 100% -2#:Cé5 Logen Co., Ltd. &A%
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Cowell Fashion Co., Ltd. 73,100% - 2#:T&5 Logen Co., Ltd. ZRILE PR =L ET,
2) &Ptk DttA4
A PF% D44 1% Logen Co., Ltd. E720FE9,
AFEXETALDER
HALED T Cowell Fashion Co., 1.td. Pilkor Electronics Division | D32 #44 1%
Pilkor Electronics BU, Logen | ~£ A H I ET,
HEPFOIFAER
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2)Cowell Fashion OB ZEAMEZLZ — &R ESW57280,
A PFRIE D72 L 2OV TIE, BITRE B2 Z SRS,

FARIObL, BIEFE BB OB BT HIFHTBINA TEHL), bt AL THHLT
EJAUESS
GhEBEDLNT AR, JEE R ET LS DIVBEOHL BT,

Y.S. Choi
K& o
Cowell Fashion Co., Ltc |/ \

& 1 Yol - +62 31 217 7443Dir)



150 14001

KOA CERT KQA-E04143

150 9001

KOA CERT KOQA-QS4002

IATE 16949

KOA CERT KQA-TS120182

PILKOR

)%

PILKOR Electronics Biz. Div. (of COWELL Fashion Co., Ltd"),

42-7, Dongsan-ro 27 beon-gil, Danwon-gu, Ansan-si, Gyeonggi-do, Republic of Korea
B +82-31-546-5141/ Fax +82-31-217-7454

BIFR(E DT O L)

R TEK e
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EANB Cowell Fashion Co. Ltd. Logen Co., Ltd. s k- RvA
RElZHER
37, Baekja 3-gil, Yongji-myeon,
7 Gimje-si, Jeollabuk-do, Republic of | ZEE£L At1ERT
Korea
% - Pilkor Electronics Division of . .
EXREAB Cowell Fashion Co.,Ltd. Pilkor Electronics BU, Logen
Address: & #5: Pilkor
EEEFR7EHR | 42-7, Dongsan-Ro 27Beon-Gil TEEL Elect. BU,
Danwon-Gu,AnsanCity, Gyeonggi- Logen.
Do, Republic of Korea
CEO Mr. Y.S.Choi & other EEEL
s a Rongcheng Pilkor Electronics ST Ao
BN Iin Co. Ltd. TEGL
Z D1tk - ETEEL
[ BRIWAEHEE]
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7T AMER S/ REE T 5:0263-87-2455
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Blast Trading Hong Kong Limited

Joyce Lee
Goby Lee

A—/L:maejima@blasthk.com

T aht852-3525-1889 A—/L:joyce@blasthk.com
G T852-3525-1889 A—/L:cs@blasthk.com




